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E�H�V�F�K�O�R�V�V�H�Q���

��� 'LH� VRIRUWLJH� %HVFKZHUGH� GHV� $QWUDJVWHOOHUV� JHJHQ� GHQ� %HVFKOXVV� GHV� /DQGJHULFKWV�

3RWVGDP�YRP����-DQXDU�������$]����2���������ZLUG�]XU�FNJHZLHVHQ�

��� 'HU�$QWUDJVWHOOHU�WUlJW�GLH�.RVWHQ�GHV�%HVFKZHUGHYHUIDKUHQV�

��� 'HU�*HJHQVWDQGVZHUW�I�U�GDV�%HVFKZHUGHYHUIDKUHQ�ZLUG�DXI�����������¼�IHVWJHVHW]W�

*U�QGH�

,�

'HU�$QWUDJVWHOOHU�QLPPW�GLH�$QWUDJVJHJQHULQ�DXI�8QWHUODVVXQJ�YHUPHLQWOLFK�HKUYHUOHW]HQGHU�bX�H�

UXQJHQ�LQ�$QVSUXFK�

'HU� $QWUDJVWHOOHU� LVW� /DQGNUHLV� LQ� %UDQGHQEXUJ� XQG� XQWHU� DQGHUHP� I�U� GLH� 8QWHUEULQJXQJ� YRQ�

)O�FKWOLQJHQ�LQ�GHQ�]XP�.UHLVJHELHW�JHK|UHQGHQ�*HPHLQGHQ�YHUDQWZRUWOLFK��'LH�$QWUDJVJHJQHULQ�

EHWUHLEW�GLH�2QOLQH�$XVJDEH�GHU�0lUNLVFKHQ�$OOJHPHLQHQ�=HLWXQJ�

'LHVH�=HLWXQJ�YHU|IIHQWOLFKWH�LQ�LKUHU�'UXFNDXVJDEH�DP�����1RYHPEHU������HLQHQ�$UWLNHO��LQ�GHP�

XQWHU�GHU�hEHUVFKULIW�Ä'DV�*HVFKlIW�PLW�GHQ�+HLPHQ³��EHU�GLH�$QPLHWXQJ�YRQ�+HLPHQ�I�U�)O�FKW�

OLQJH�GXUFK�GLH�9HUZDOWXQJ�GHV�$QWUDJVWHOOHUV�EHULFKWHW�ZLUG��8QWHU�DQGHUHP�KHL�W�HV�GRUW��Ä'HU�

/DQGNUHLV� 2VWSULJQLW]�5XSSLQ� KDW� VHLW� ����� 0LHW]DKOXQJHQ� LQ� 0LOOLRQHQK|KH� DQ� %HVLW]HU� YRQ�

)O�FKWOLQJVXQWHUN�QIWHQ�JH]DKOW��3URILWLHUW�KDEHQ�GDYRQ�YRU�DOOHP�]ZHL�*HVFKlIWVOHXWH��GLH�GLH�2E�

MHNWH�MHZHLOV�NXU]�YRU�GHU�8PZLGPXQJ�JHNDXIW�KDWWHQ�³�,P�)ROJHQGHQ�ZLUG��EHU�YHUVFKLHGHQH�8P�

VWlQGH�]X�GHQ�EHKDXSWHWHQ�*HVFKlIWHQ�QlKHU�EHULFKWHW��6HLW�GHP�����1RYHPEHU������LVW�GLHVHU�

$UWLNHO�LQ�GHU�YRQ�GHU�$QWUDJVJHJQHULQ�EHWULHEHQHQ�,QWHUQHWDXVJDEH�DEUXIEDU�

'HU�$QWUDJVWHOOHU�ZLOO�GHU�$QWUDJVJHJQHULQ�XQWHUVDJHQ�ODVVHQ��GLHVHQ�$UWLNHO�ZHLWHU�]X�YHU|IIHQWOL�

��:����� ��6HLWH� � ��



FKHQ��(U�LVW�GHU�$QVLFKW��GHU�VWUHLWJHJHQVWlQGOLFKH�$UWLNHO�VHL�LQ�PHKUHUHQ�3XQNWHQ�IDOVFK��,P�:H�

VHQWOLFKHQ� VHL� HV� XQULFKWLJ�� GDVV� YRQ�GHQ�$QPLHWXQJHQ�GHU�.UHLVYHUZDOWXQJ�PHKUIDFK�GLH�JOHL�

FKHQ�*HVFKlIWVOHXWH�EHJ�QVWLJW�ZRUGHQ�VHLHQ��'LHV�HUJlEH�VLFK�EHUHLWV�GDUDXV��GDVV�GLHVH�QLFKW�

��ZLH�EHULFKWHW�ZLUG���LP�=HLWSXQNW�GHU�$QPLHWXQJHQ�EHUHLWV�9HUPLHWHU�GHU�+HLPH�JHZHVHQ�VHLHQ��

VRQGHUQ�GLHVH�HUVW�YLHO�VSlWHU�YRQ�GHQ�EHLGHQ�*HVFKlIWVOHXWHQ�HUZRUEHQ�ZRUGHQ�VHLHQ��'DU�EHU�

KLQDXV�Z�UGHQ�GLH�9HUIDVVHU�GHV�$UWLNHOV�EHL�GHQ�DQJHVWHOOWHQ�%HUHFKQXQJHQ�]X�DQJHEOLFK��EHU�

K|KWHQ�3DFKW]DKOXQJHQ�GLH�GXUFK�GLH�9HUSlFKWHU�KLQVLFKWOLFK�GHU�2EMHNWH�JHWlWLJWHQ�,QYHVWLWLRQHQ�

QLFKW�EHU�FNVLFKWLJHQ�

'HU� $QWUDJVWHOOHU� KDW� DP�����'H]HPEHU������EHL� GHP�/DQGJHULFKW�3RWVGDP�GHQ�(UODVV�HLQHU�

HLQVWZHLOLJHQ� 9HUI�JXQJ� EHDQWUDJW�� PLW� GHP� HU� GHU� $QWUDJVJHJQHULQ�XQWHUVDJHQ� ODVVHQ�ZROOWH��

PHKUHUH�bX�HUXQJHQ�DXV�GHP�$UWLNHO�]X�YHUEUHLWHQ��(U�KDW�EHDQWUDJW��GHU�'ULQJOLFKNHLW�ZHJHQ�RK�

QH�P�QGOLFKH�9HUKDQGOXQJ��LP�:HJH�GHU�HLQVWZHLOLJHQ�9HUI�JXQJ��)ROJHQGHV�DQ]XRUGQHQ�

'HU�$QWUDJVJHJQHULQ�ZLUG�HV�EHL�0HLGXQJ�HLQHV�2UGQXQJVJHOGHV�ELV�(85�������������HU�

VDW]ZHLVH�2UGQXQJVKDIW��RGHU�2UGQXQJVKDIW�ELV�]X�VHFKV�0RQDWHQ�I�U�GHQ�)DOO�GHU�=XZL�

GHUKDQGOXQJ��]X�YROO]LHKHQ�DQ�GHQ�*HVFKlIWVI�KUHUQ�GHU�$QWUDJVJHJQHULQ��XQWHUVDJW�LP�=X�

VDPPHQKDQJ�PLW� GHU�9HUGDFKWVlX�HUXQJ��GDVV�HV�HLQH�%HJ�QVWLJXQJ�YRQ�HLQ]HOQHQ�*H�

VFKlIWVOHXWHQ�EHL�,PPRELOLHQJHVFKlIWHQ�I�U�)O�FKWOLQJVKHLPH�GXUFK�GHQ�$QWUDJVWHOOHU�JlEH��

LQ� %H]XJ� DXI� GLH� *HVFKlIWVOHXWH� -HQV� &ODXVHQ� XQG� 0DUNR� /HKPDQQ� XQG�RGHU� GLH�*H�

VFKlIWVOHXWH� Ä6FKPLGWNH³� XQG� Ä3HWHUV³� GLH� QDFKIROJHQGHQ� %HKDXSWXQJHQ� ]X� YHUEUHLWHQ�

XQG�RGHU�EHKDXSWHQ�RGHU�YHUEUHLWHQ�]X�ODVVHQ��

��� Ä6HLW������KDWWHQ�GLHVH�GLUHNW�RGHU��EHU�*HVHOOVFKDIWHQ�PHKUHUH�)O�FKWOLQJVKHLPH�LP�

/DQGNUHLV�EHWULHEHQ��ELV�]X�YLHU�JOHLFK]HLWLJ�³

��� Ä,P�6RPPHU������NDXIWHQ�6FKPLGWNH�XQG�3HWHUV�]ZHL�*HElXGH�LQ�/XKPH�XQG�=HFKOL�

QHUK�WWH�� EHLGHV�$XVELOGXQJVKRWHOV� GHU� ,-1��*HVDPWNRVWHQ�� ����0LOOLRQHQ�(XUR��1DFK�

HLQHU�$Q]DKOXQJ�YRQ�OHGLJOLFK��������(XUR�QHKPHQ�VLH�GLH�*HElXGH�LQ�%HVLW]�XQG�YHU�

PLHWHQ�VLH�LP�2NWREHU������DQ�GHQ�/DQGNUHLV�2VWSULJQLW]�5XSSLQ�³�

��� Ä+DXV�DP�6HH�±�=HFKOLQHUK�WWH���6FKPLGWNH�NDXIW�GDV�DOV�$XVELOGXQJVKRWHO�EHWULHEHQH�

2EMHNW�LP�$XJXVW������YRQ�,-1�XQG�OHLVWHQ�HLQH�$Q]DKOXQJ�YRQ��������(XUR�³�

��� Ä+RWHO� %LUNHQKDLQ� ±� /XKPH� �� 'LH� .DXIOHXWH� 6FKPLGWNH�3HWHUV� HUZHUEHQ�GDV�2EMHNW�
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YRP�6R]LDOWUlJHU� ,-1� �,QLWLDWLYH� -XJHQGDUEHLW�1HXUXSSLQ��XQG�OHLVWHQ�GDI�U�HLQH�$Q]DK�

OXQJ�YRQ��������(XUR³

��� Ä)LUPD�-;,PPR��*U�QGHU�6FKPLGWNH��.DXISUHLV���������(XUR�±�-;,PPR�YHUPLHWHW�DQ�

GHQ�/DQGNUHLV�2VWSULJQLW]�5XSSLQ�]XU�1XW]XQJ�DOV�)O�FKWOLQJVXQWHUNXQIW��0RQDWVPLHWH�

�������(XUR³�

��� Ä,Q�DQGHUHQ�)lOOHQ�ZXUGHQ�VLH�]ZLVFKHQ�GHQ�/DQGNUHLV�XQG�GLH�,PPRELOLHQHLJHQW�PHU�

JHVFKDOWHW�XQG�YHUXUVDFKWHQ�0HKUNRVWHQ�YRQ��EHU�]ZHL�0LOOLRQHQ�(XUR�³�

��� Ä,Q�GUHL�-DKUHQ�]DKOW�GHU�/DQGNUHLV�VRPLW���������(XUR�PHKU�0LHWH�I�U�GDV��)O�FKWOLQJV�

KHLP���DOV��ZHQQ��HU��GLUHNW��YRP��(LJHQW�PHU��JHPLHWHW�KlWWH�³

��� Ä1DFK� �$EOHKQXQJ� � GXUFK� � GHQ� �.UHLV� �YRQ��6FKPLGWNH�3HWHUV��JHSDFKWHW��GDQQ�YRP�

.UHLV�2VWSULJQLW]�5XSSLQ�JHPLHWHW��0RQDWVPLHWH��������(XUR�DE]�JOLFK�GHU�3DFKW�YRQ�

��������(XUR�YHUEOHLEHQ�GHQ�EHL�6FKPLGWNH�3HWHUV�LQ�GUHL�-DKUHQ�0LHWHLQQDKPHQ�YRQ�

��������(XUR��'LUHNW�YRP�(LJHQW�PHU�JHPLHWHW��KlWWH�GHU�.UHLV�LQ�GUHL�-DKUHQ���������

(XUR�ZHQLJHU�JH]DKOW��LQVJHVDPW�QXU���������(XUR�³�

��� ÄhEHU� GLH� ,QKDOWH� GXUIWH�PDQ�PLW�QLHPDQGHP�UHGHQ�XQWHU�$QGURKXQJ�HLQHU�6WUDIH�YRQ�

������(XUR�SUR�'RNXPHQW�³�

ZHQQ�GLHV�JHVFKLHKW�ZLH�LQ�GHP�$UWLNHO�YRQ�$GULDQ�*DUFLD�/DQGD��GHU�LQ�GHU�3ULQWDXVJDEH�

GHU�=HLWVFKULIW�0lUNLVFKH� �$OOJHPHLQH�=HLWXQJ� YRP������������DXI�6HLWH����XQG����XQWHU�

GHP�7LWHO�Ä'DV�*HVFKlIW�PLW�GHQ�+HLPHQ³�HUVFKLHQHQ�LVW�VRZLH�LQ�GHU�2QOLQH�$XVJDEH�DXI�

GHU� :HEVLWH� 0$=�2QOLQH� �EHU� GHQ� /LQN�KWWSV���ZZZ�PD]�RQ�

OLQH�GH�ORNDOHV�RVWSULJQLW]�UXSSLQ�QHXUXSSLQ�IOXHFKWOLQJVKHLPH�LQ�RVWSULJQLW]�UXSSLQ�ODQG�

NUHLV�]DKOW�PLOOLR�

QHQ�YRU�DOHP�DQ�]ZHL�JHVFKDHIWVOHXWH8*+�.53�7-�/9�2=+'%.�:4;:0�KWPO��XQWHU��

GHP� � 7LWHO� Ä'DV� *HVFKlIW� PLW� GHQ� )O�FKWOLQJVKHLPHQ�� :LH� ]ZHL� ,QYHVWRUHQ� LQ�2VWSUL�

JQLW]�5XSSLQ�0LOOLRQHQ�YHUGLHQWHQ³�HUVFKLHQHQ�LVW�XQG�LPPHU�QRFK�EHUHLWJHKDOWHQ�ZLUG��

'DV�/DQGJHULFKW�3RWVGDP�KDW�PLW�%HVFKOXVV�YRP����-DQXDU������GHQ�(UODVV�HLQHU�HLQVWZHLOLJHQ�

9HUI�JXQJ� DEJHOHKQW�� 'LH� .DPPHU� LVW� GDYRQ� DXVJHJDQJHQ�� GDVV� HV� EHUHLWV� DQ� HLQHP�9HUI��

JXQJVJUXQG�IHKOH��ZHLO�GHU�$QWUDJVWHOOHU�QDFK�.HQQWQLVHUODQJXQJ�YRQ�GHP�VWUHLWJHJHQVWlQGOLFKHQ�
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$UWLNHO�DP�����1RYHPEHU������PLW�GHU�$QWUDJVWHOOXQJ�DP�����'H]HPEHU������PHKU�DOV�HLQHQ�0R�

QDW�]XJHZDUWHW�KDEH�

'DJHJHQ�ULFKWHW�VLFK�GLH�VRIRUWLJH�%HVFKZHUGH�GHV�$QWUDJVWHOOHUV��GHU�GDV�/DQGJHULFKW�QLFKW�DE�

JHKROIHQ�XQG�GLH�HU�GHP�6HQDW�]X�(QWVFKHLGXQJ�YRUJHOHJW�KDW�

,,�

'LH� ]XOlVVLJH�� LQVEHVRQGHUH� IRUP�� XQG� IULVWJHUHFKW� HLQJHOHJWH� XQG� EHJU�QGHWH� VRIRUWLJH�%H�

VFKZHUGH�GHV�$QWUDJVWHOOHUV� KDW� NHLQHQ�(UIROJ�� ,P�(UJHEQLV� ]X�5HFKW�KDW�GDV�/DQGJHULFKW�GHQ�

$QWUDJ�DXI�(UODVV�HLQHU�HLQVWZHLOLJHQ�9HUI�JXQJ�]XU�FNJHZLHVHQ�

(V�NDQQ��DXFK��LP�YRUOLHJHQGHQ�9HUIDKUHQ�GDKLQJHVWHOOW�EOHLEHQ��RE�VLFK�ZHJHQ�GHU�]HLWOLFKHQ�$E�

OlXIH�]ZLVFKHQ�GHU�HUVWHQ�9HU|IIHQWOLFKXQJ�GHV�$UWLNHOV�E]Z��GHU�.HQQWQLVHUODQJXQJ�YRQ�GLHVHP�

GXUFK�GHQ�$QWUDJVWHOOHU� XQG�GHP�$QWUDJ�DXI�(UODVV�HLQHU�HLQVWZHLOLJHQ�9HUI�JXQJ�EHLP�/DQGJH�

ULFKW�3RWVGDP�HLQ�9HUI�JXQJVJUXQG�YHUQHLQHQ�OlVVW��'HU�HUNHQQHQGH�6HQDW�KDW�LQ�GHU�PHKUIDFK�

]LWLHUWHQ�(QWVFKHLGXQJ�YRP�����-XOL������]XP�$NWHQ]HLFKHQ���:�������GLH�I�U�GHQ�5HFKWVVFKXW]�

HLQHU�HLQVWZHLOLJHQ�9HUI�JXQJ�HUIRUGHUOLFKH�(LOEHG�UIWLJNHLW�E]Z��'ULQJOLFKNHLW�YHUQHLQW��ZHLO�GRUW�GLH�

PD�JHEOLFKH�bX�HUXQJ�EHUHLWV�HWZD�QHXQ�0RQDWH�HUIROJW�ZDU��EHYRU�GHU�$QWUDJ�DXI�(UODVV�HLQHU�

HLQVWZHLOLJHQ�9HUI�JXQJ�JHVWHOOW�ZXUGH��-HGHQIDOOV�QDFK�GLHVHU�=HLWVSDQQH�VHL�GLH�]XJXQVWHQ�GHU�

$QWUDJVWHOOHULQ� EHVWHKHQGH� 9HUPXWXQJ� GHU� 'ULQJOLFKNHLW� GXUFK� LKU� HLJHQHV� 9HUKDOWHQ� ZLGHUOHJW�

RGHU�HQWIDOOHQ��ZHLO�GLHVH�PLW�GHU�5HFKWVYHUIROJXQJ�]X�ODQJH�JHZDUWHW�KDW��2E�DXI�8QWHUODVVXQJV�

YHUI�JXQJHQ�GHU�YRUOLHJHQGHQ�$UW�GLH�YRQ�HLQHP�7HLO�GHU�5HFKWVSUHFKXQJ�LP�:HWWEHZHUEVUHFKW�

I�U�GLH�$QQDKPH�HLQHU�VROFKHQ�6HOEVWZLGHUOHJXQJ�]XJUXQGH�JHOHJWH�0RQDWVIULVW�]ZLVFKHQ�.HQQW�

QLV�YRP�9HUVWR��XQG�$QWUDJVWHOOXQJ��+DQVHDWLVFKHV�2/*��%HVFKOXVV�YRP�����)HEUXDU����������8�

���������MXULV��%HVFKOXVV�YRP�����)HEUXDU����������8����������MXULV��DXFK�EHL�HLQVWZHLOLJHQ�9HUI��

JXQJHQ�QDFK��������� ����=32�]X�*UXQGH�]X�OHJHQ�LVW��2/*�1�UQEHUJ��%HVFKOXVV�YRP�����1R�

YHPEHU����������:���������±�MXULV���.*��%HVFKOXVV�YRP�����1RYHPEHU�����������:���������MX�

ULV���RGHU�RE�LQ�GLHVHQ�)lOOHQ�DXIJUXQG�HLQHU�*HVDPWZ�UGLJXQJ�DOOHU�8PVWlQGH�QRFK�)ULVWHQ�YRQ���

ELV���:RFKHQ�GULQJOLFKNHLWVXQVFKlGOLFK�VHLQ�N|QQHQ��2/*�6WXWWJDUW��%HVFKOXVV�YRP�����$XJXVW�

����� �� ��8����������MXULV��%HVFKOXVV�YRP�����)HEUXDU����������8����������MXULV��+DQVHDWLVFKHV�

��:����� ��6HLWH� � ��



2/*��8UWHLO�YRP�����0lU]����������8����������MXULV���KDWWH�GHU�HUNHQQHQGH�6HQDW�GDKLQVWHKHQ�ODV�

VHQ��$XFK�GHU�YRUOLHJHQGH�)DOO�JHELHWHW�NHLQH�DEVFKOLH�HQGH�(QWVFKHLGXQJ�]X�GLHVHU�)UDJH��ZR�

EHL�GHU�6HQDW�JHUDGH�LP�YRUOLHJHQGHQ�9HUIDKUHQ�JHZLFKWLJH�$UJXPHQWH�HUNHQQW��GLH�JHJHQ�GLH�$Q�

QDKPH�HLQHU�VWDUUHQ�0RQDWVIULVW�VSUHFKHQ�

(V� EHGDUI� KLHU� MHGRFK� NHLQHU� DEVFKOLH�HQGHQ�(QWVFKHLGXQJ�]X�GHU�)UDJH�GHV�9HUI�JXQJVJUXQ�

GHV��GHQQ�GHU�$QWUDJVWHOOHU�KDW�MHGHQIDOOV�NHLQHQ�9HUI�JXQJVDQVSUXFK�JHJHQ�GLH�$QWUDJVJHJQHULQ�

DXV��������$EV����������$EV����6����%*%�DQDORJ��VR�GDVV�GLH�EHDQWUDJWH�HLQVWZHLOLJH�9HUI�JXQJ�

DXV�GLHVHP�*UXQGH�QLFKW�HUODVVHQ�ZHUGHQ�NDQQ�

'HU�$QWUDJVWHOOHU�LVW�DOV�/DQGNUHLV�LQ�%UDQGHQEXUJ�JHPl��������%EJ.9HUI�*HPHLQGHYHUEDQG�XQG�

*HELHWVN|USHUVFKDIW�XQG�GDPLW�HLQH�|IIHQWOLFKH�.|USHUVFKDIW��,Q�GHU�5HFKWVSUHFKXQJ�LVW�DOOJHPHLQ�

DQHUNDQQW��GDVV�DXFK�MXULVWLVFKH�3HUVRQHQ�GHV�|IIHQWOLFKHQ�5HFKWV�]LYLOUHFKWOLFKHQ�(KUVFKXW]�JH�

JHQ�EHU�$QJULIIHQ�LQ�$QVSUXFK�QHKPHQ�N|QQHQ��GXUFK�GLH�LKU�5XI�LQ�GHU�gIIHQWOLFKNHLW�LQ�XQ]XOlV�

VLJHU�:HLVH�KHUDEJHVHW]W�ZLUG��DXFK�ZHQQ�VLH�ZHGHU�HLQH��SHUV|QOLFKH��(KUH�KDEHQ�QRFK�ZLH�HL�

QH�QDW�UOLFKH�3HUVRQ�7UlJHU�GHV�DOOJHPHLQHQ�3HUV|QOLFKNHLWVUHFKWV�VHLQ�N|QQHQ��6LH�JHQLH�HQ��

ZLH�������$EV�� ��6W*%�]HLJW�� LP�=XVDPPHQKDQJ�PLW� GHU�(UI�OOXQJ� LKUHU�|IIHQWOLFKHQ�$XIJDEHQ�

VWUDIUHFKWOLFKHQ� (KUVFKXW]�� GHU� �EHU� ��� ������ ���� $EV�� �� %*%� LQ� 9HUELQGXQJ� PLW� ��� ���� II��

6W*%�]LYLOUHFKWOLFKH�8QWHUODVVXQJVDQVSU�FKH�EHJU�QGHQ� NDQQ� �%*+��8UWHLO� YRP�����1RYHPEHU�

�������9,�=5�����������5Q�����MXULV��YRP�����-XQL��������9,�=5����������1-:������������XQG�YRP�

����1RYHPEHU��������9,�=5���������%9HUI*(����������������'LH�(KUVFKXW]YRUVFKULIWHQ�GHU��������

II�6W*%�GLHQHQ�LQ�GLHVHQ�.RQVWHOODWLRQHQ�QLFKW�GHP�6FKXW]�GHU�SHUV|QOLFKHQ�(KUH��VRQGHUQ�YHUIRO�

JHQ�GDV�=LHO��GDVMHQLJH�0LQGHVWPD��DQ�|IIHQWOLFKHU�$QHUNHQQXQJ�]X�JHZlKUOHLVWHQ��GDV�HUIRUGHU�

OLFK�LVW��GDPLW�GLH�EHWURIIHQH�,QVWLWXWLRQ�LKUH�)XQNWLRQ�HUI�OOHQ�NDQQ�XQG�GDV�XQHUOlVVOLFKH�9HUWUDXHQ�

LQ�GLH�,QWHJULWlW�|IIHQWOLFKHU�6WHOOHQ�QLFKW�LQ�)UDJH�JHVWHOOW�ZLUG��7ULWW�GLHVHU�6FKXW]]ZHFN�DOOHUGLQJV�

LQ� HLQHQ�.RQIOLNW�PLW� GHU�0HLQXQJVIUHLKHLW�� VR� LVW� GHUHQ�*HZLFKW� EHVRQGHUV�KRFK�]X�YHUDQVFKOD�

JHQ�� ZHLO� GLHVHV� *UXQGUHFKW� JHUDGH� DXV� GHP� EHVRQGHUHQ� 6FKXW]EHG�UIQLV� GHU� 0DFKWNULWLN�HU�

ZDFKVHQ�LVW�XQG�GDULQ�XQYHUlQGHUW�VHLQH�%HGHXWXQJ�ILQGHW��%9HUI*��1-:�������������%*+�1-:�

�������������,QVRZHLW�EHVWHKW�HLQ�8QWHUODVVXQJVDQVSUXFK�QXU�GDQQ��ZHQQ�GLH�NRQNUHWH�bX�HUXQJ�

JHHLJQHW� LVW�� GLH�%HK|UGH� VFKZHUZLHJHQG� LQ� LKUHU�)XQNWLRQ�]X�EHHLQWUlFKWLJHQ��%*+��8UWHLO�YRP�

����$SULO��������9,�=5����������%*+=���������������5Q������

'LHV�LVW�YRUOLHJHQG�QLFKW�GHU�)DOO�
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1DFK�GHQ�I�U�GLH�6LQQGHXWXQJ�HLQHU�bX�HUXQJ�JHOWHQGHQ�*UXQGVlW]HQ�LVW�]XQlFKVW�]X�NOlUHQ��RE�

HLQH� bX�HUXQJ� DOV� 7DWVDFKHQEHKDXSWXQJ�RGHU�0HLQXQJVlX�HUXQJ�E]Z��:HUWXUWHLO� HLQ]XVWXIHQ�

LVW��:HVHQWOLFK� I�U� GLH�(LQVWXIXQJ�DOV�7DWVDFKHQEHKDXSWXQJ� LVW�� RE�GLH�$XVVDJH�HLQHU�hEHUSU��

IXQJ�DXI�LKUH�5LFKWLJNHLW�PLW�GHQ�0LWWHOQ�GHV�%HZHLVHV�]XJlQJOLFK�LVW��'DEHL�LVW�]X�EHDFKWHQ��GDVV�

VLFK�GHU�6FKXW]EHUHLFK�GHV�$UW����$EV����**�DXFK�DXI�bX�HUXQJHQ�HUVWUHFNW��LQ�GHQHQ�VLFK�7DW�

VDFKHQ�XQG�0HLQXQJHQ� YHUPHQJHQ�XQG�GLH� LQVJHVDPW�GXUFK�GLH�(OHPHQWH�GHU�6WHOOXQJQDKPH��

GHV�'DI�UKDOWHQV�RGHU�0HLQHQV�JHSUlJW�ZHUGHQ��YJO��%*+�8UWHLO�YRP����'H]HPEHU��������9,�=5�

�������YRP�����0lU]��������9,�=5���������YRP�����$SULO��������9,�=5��������YRP����)HEUXDU������

�� 9,� =5� ������ DOOH� MXULV���:R�7DWVDFKHQEHKDXSWXQJHQ�XQG�:HUWXQJHQ�]XVDPPHQZLUNHQ��ZLUG�

JUXQGVlW]OLFK�GHU�7H[W�LQ�VHLQHU�*HVDPWKHLW�YRQ�GHU�6FKXW]ZLUNXQJ�GHV�$UW����$EV����**�HUIDVVW��

'DV�EHGHXWHW�DXFK��GDVV�EHL�0LVFKWDWEHVWlQGHQ��G��K��EHL�bX�HUXQJHQ��GLH�VRZRKO�7DWVDFKHQEH�

KDXSWXQJHQ� DOV� DXFK� (OHPHQWH� GHU� 0HLQXQJVlX�HUXQJ�RGHU�:HUWXUWHLOV� HQWKDOWHQ�� HLQ�+HUDXV�

JUHLIHQ� HLQ]HOQHU� (OHPHQWH� QLFKW� ]XOlVVLJ� LVW�� I�U� GLH� YRU]XQHKPHQGH�$EJUHQ]XQJ� LVW� YLHOPHKU�

HQWVFKHLGHQG��RE�GHU�7DWVDFKHQJHKDOW�VR�VXEVWDQ]DUP�LVW��GDVV�GLH�bX�HUXQJ�LQVJHVDPW�GXUFK�

GLH�(OHPHQWH�GHU�6WHOOXQJQDKPH��GHV�'DI�UKDOWHQV�XQG�GHV�0HLQHQV�JHSUlJW�LVW��RGHU�RE�GLH�bX�

�HUXQJ� �EHUZLHJHQG� GXUFK� GHQ�%HULFKW� WDWVlFKOLFKHU�9RUJlQJH� LKUH�3UlJXQJ�HUIlKUW� XQG�EHLP�

$GUHVVDWHQ�DOV�'DUVWHOOXQJ�LQ�GLH�:HUWXQJ�HLQJHNOHLGHWHU�9RUJlQJH��GLH�DOV�VROFKH�HLQHU�hEHUSU��

IXQJ�PLW�GHQ�0LWWHOQ�GHV�%HZHLVHV�]XJlQJOLFK�VLQG��YHUVWDQGHQ�ZLUG��%9HUI*��1-:�������������

������%*+��1-:���������������������������������3DODQGW�6SUDX��D��D��2����������5Q������LQ�=ZHL�

IHOVIlOOHQ�� LQ� GHQHQ�HLQH�7UHQQXQJ�GHV�ZHUWHQGHQ�YRP�WDWVlFKOLFKHQ�*HKDOW�GHQ�6LQQ�GHU�bX�H�

UXQJ�DXIKHEHQ�RGHU�YHUIlOVFKHQ�Z�UGH��LVW�LQVJHVDPW�YRQ�HLQHU�0HLQXQJVlX�HUXQJ�DXV]XJHKHQ��

ZREHL�GLH�:DKUKHLW�RGHU�8QZDKUKHLW�GHV�7DWVDFKHQNHUQV�GDQQ�LP�5DKPHQ�GHU�YRU]XQHKPHQGHQ�

$EZlJXQJ� GHU� VFKXW]Z�UGLJHQ�%HODQJH�GHU� VWUHLWHQGHQ�3DUWHLHQ� ]X�EHU�FNVLFKWLJHQ� LVW� �%*+��

1-:���������������������������������3DODQGW�6SUDX��D��D��2���

D��1DFK�GLHVHQ�*UXQGVlW]HQ�KDQGHOW�HV�VLFK�EHL�GHQ�VWUHLWJHJHQVWlQGOLFKHQ�bX�HUXQJHQ�]X�����

ELV�����]ZDU�XP�7DWVDFKHQEHKDXSWXQJHQ��GLHVH�VLQG�I�U�VLFK�DOOHLQ�MHGRFK�LQ�NHLQHU�:HLVH�JHHLJ�

QHW�� GHQ� $QWUDJVWHOOHU� KHUDE]XZ�UGLJHQ� RGHU� JDU� VFKZHUZLHJHQG� LQ� VHLQHU� )XQNWLRQ� ]X�EHHLQ�

WUlFKWLJHQ��'LH�$Q]DKO�GHU�LP�/DQGNUHLV�EHWULHEHQHQ�)O�FKWOLQJVKHLPH���KLHU�YLHU�RGHU�I�QI���LVW�I�U�

VLFK�DOOHLQ�HLQH�Y|OOLJ�ZHUWIUHLH�0LWWHLOXQJ�YRQ�VFKOLFKWHQ�7DWVDFKHQ��GLH�QLFKW�LP�$QVDW]�JHHLJQHW�

LVW��HLQHQ�DQGHUHQ�YHUlFKWOLFK�]X�PDFKHQ�RGHU�LQ�GHU�|IIHQWOLFKHQ�0HLQXQJ�KHUDE]XZ�UGLJHQ��:LH�

HLQ�7HLO�GHU�%HY|ONHUXQJ�DXV�GLHVHU�,QIRUPDWLRQ�NHLQHUOHL�:HUWXQJHQ�LP�+LQEOLFN�DXI�GDV�$JLHUHQ�

GHV�$QWUDJVWHOOHUV� KHUOHLWHQ�ZLUG��ZLUG�HV�HLQ�DQGHUHU�7HLO�GHU�%HY|ONHUXQJ�DOOJHPHLQ�JXW�ILQGHQ��

GDVV�PHKU�)O�FKWOLQJVKHLPH�HLQJHULFKWHW�ZHUGHQ��ZLHGHUXP�DQGHUH�ZHUGHQ�GLHVHV�QHJDWLY�HPS�
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ILQGHQ��0D�JHEOLFK� I�U� GLH�HLQH�RGHU�DQGHUH�(LQRUGQXQJ�VLQG�LQVRZHLW�VXEMHNWLYH�,QWHUHVVHQ�XQG�

)DNWRUHQ�GHV�MHZHLOLJHQ�$GUHVVDWHQ�GHU�1DFKULFKW�XQG�QLFKW�GLHVH�VHOEVW��'LHV�JLOW�LQVRZHLW�DXFK�

I�U�GLH�PLW�GHQ�bX�HUXQJHQ�����ELV�����JHWlWLJWHQ�VFKOLFKWHQ�0LWWHLOXQJHQ��ZDQQ�]ZHL�8QWHUQHKPHU�

*UXQGVW�FNH�XQG�*HElXGH�HUZRUEHQ�KDEHQ��ZHOFKH�.DXISUHLVH�EHL�GLHVHQ�*HVFKlIWHQ�YHUHLQEDUW�

ZXUGHQ��ZHOFKH�$Q]DKOXQJHQ�JHOHLVWHW�ZXUGHQ�XQG�ZHOFKH�0LHWHQ�YHUHLQEDUW�VLQG��$XFK�LQVRZHLW�

NDQQ�PLW�GHQ�7DWVDFKHQEHKDXSWXQJHQ�LQ�GHP�$UWLNHO�DXFK�XQWHU�%HU�FNVLFKWLJXQJ�GHV�JHVDPWHQ�

.RQWH[WHV�� GHU� HLQH�%HQDFKWHLOLJXQJ�GHV�/DQGNUHLVHV�EHL� GHQ�*HVFKlIWHQ�YHUPLWWHOQ�VROO��NHLQH�

VFKZHUZLHJHQGH�%HHLQWUlFKWLJXQJ�GHU�)XQNWLRQVIlKLJNHLW�GHV�/DQGNUHLVHV�YHUEXQGHQ�VHLQ�

E��'LH�XPVWULWWHQHQ�bX�HUXQJHQ�]X�����ELV�����VLQG�]ZDU�GHP�*UXQGH�QDFK�JHHLJQHW��GHQ�$QWUDJ�

VWHOOHU�LQ�VHLQHP�$QVHKHQ�KHUDE]XZ�UGLJHQ��ZHLO�LKP�YRUJHZRUIHQ�ZLUG��VHLQH�|IIHQWOLFKHQ�$XIJD�

EHQ� QLFKW� DXVUHLFKHQG� ZDKU]XQHKPHQ� XQG� LKP�DQYHUWUDXWH�6WHXHUJHOGHU� YHUVFKZHQGHW� ]X�KD�

EHQ�� ,QVRZHLW� LVW�GLH�$QVLFKW�GHV�$QWUDJVWHOOHUV�]XWUHIIHQG��GDVV�PLW�GLHVHQ�bX�HUXQJHQ�GLH�9HU�

PXWXQJ�DXIJHVWHOOW�ZLUG��HU�KDEH�EHL�$EVFKOXVV�GHU�0LHWYHUWUlJH�]ZHL�*HVFKlIWVOHXWH�EHYRU]XJW�

XQG� LQVRZHLW� XQJHUHFKWIHUWLJW� 0HKUNRVWHQ� YHUXUVDFKW�� 'LH� JHWlWLJWHQ� $XVVDJHQ�ZDUHQ�DEHU�JH�

UHFKWIHUWLJW��ZHLO� GLH�$XWRUHQ�GHV�$UWLNHOV� LQ�:DKUQHKPXQJ�EHUHFKWLJWHU� ,QWHUHVVHQ�JHP��������

6W*%� L�9�P�� $UW�� �� **� KDQGHOWHQ�� 'HQQ�GDV�5HFKW� DXI� IUHLH�0HLQXQJVlX�HUXQJ�JHPl��$UW�� ��

**�XPIDVVW���RKQH�]XQlFKVW�DXVGU�FNOLFK�]ZLVFKHQ��:HUWXUWHLO��XQG��7DWVDFKHQEHKDXSWXQJ��]X�

XQWHUVFKHLGHQ���GDV�5HFKW�I�U�MHGHUPDQQ��IUHL�VDJHQ�]X�N|QQHQ��ZDV�HU�GHQNW��DXFK�ZHQQ�HU�NHL�

QH�QDFKSU�IEDUHQ�*U�QGH�DQJLEW� RGHU� DQJHEHQ� NDQQ��$XFK�VFKDUIH�XQG��EHUVWHLJHUWH�bX�HUXQ�

JHQ� IDOOHQ�� QDPHQWOLFK� LP� |IIHQWOLFKHQ� 0HLQXQJVNDPSI�� JUXQGVlW]OLFK� LQ� GHQ� 6FKXW]EHUHLFK�

GHV�$UW�� ��$EV�� ��6DW]���**��%9HUI*��8UWHLO�YRP�����-XQL����������%Y5�����������%9HUI*(�����

�II����$XFK��ZHLO�GDV�$XIVWHOOHQ�YRQ�9HUPXWXQJHQ��EHU�YHUPHLQWOLFKH�0LVVVWlQGH�LQ�GHU�9HUZDOWXQJ�

XQG�GDPLW� GLHVH�DXFK� LQ�JHZLVVHP�8PIDQJ�]X�NRQWUROOLHUHQ�JHUDGH�]X�GHQ�XUHLJHQGVWHQ�$XIJD�

EHQ�GHU�3UHVVH�LP�5HFKWVVDDW�JHK|UW�XQG�GDPLW�GXUFK�GHQ�$QWUDJVWHOOHU�KLQ]XQHKPHQ�VLQG�

%HL� GHQ� XPVWULWWHQHQ� bX�HUXQJHQ� KDQGHOW� HV� VLFK� LQVJHVDPW� XP� 0HLQXQJVlX�HUXQJHQ�� GLH�

QDFK�$UW�� ��**�JHUHFKWIHUWLJW� VLQG��'HQQ�EHL�GHQ�YRQ�GHQ�$XWRUHQ�GHV�$UWLNHOV�YHUZHQGHWHQ�%H�

JULIIHQ�ZLH�Ä0HKUNRVWHQ³�XQG�ÄPHKU�0LHWH�«�DOV³�E]Z��ÄKlWWH�ZHQLJHU�JH]DKOW³�NDQQ�HLQ�REMHNWLYHU�

(UNOlUXQJVDGUHVVDW�NHLQH�WDWVlFKOLFKHQ��GHP�%HZHLV�]XJlQJOLFKHQ�9RUJlQJH�HUNHQQHQ��9LHOPHKU�

ZHUWHQ�GLH�$XWRUHQ�GHV�$UWLNHOV� GDPLW� GLH�*HVDPWKHLW� GHV�9HUKDOWHQV�GHV�$QWUDJVWHOOHUV�LP�=X�

VDPPHQKDQJ�PLW�GHU�$QPLHWXQJ�YRQ�)O�FKWOLQJVXQWHUN�QIWHQ�XQG�]LHKHQ�6FKO�VVH�DXV�HLQHU�9LHO�

]DKO�YRQ�(UZlJXQJHQ���WHLOZHLVH�DXFK�WDWVlFKOLFKHQ���UXQG�XP�GLH�$QPLHWXQJ�GLHVHU�2EMHNWH��(L�

QH�PDWKHPDWLVFK�H[DNWH�� HLQHP�%HZHLV� ]XJlQJOLFKH�%HUHFKQXQJ�E]Z��*HJHQ�EHUVWHOOXQJ�YRQ�
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WDWVlFKOLFKHQ�%HWUlJHQ�PLW�EHVWLPPWHQ�(UJHEQLVVHQ�NDQQ�PDQ�GHQ�$QJDEHQ�]X�.DXISUHLVHQ�XQG�

0LHWHQ� LQ�GHP�$UWLNHO�JHUDGH�QLFKW�HQWQHKPHQ��$XFK�GHU�$QWUDJVWHOOHU�VHOEVW�NDQQ�GLH�.RVWHQEH�

UHFKQXQJ�GHU�$XWRUHQ�GHV�$UWLNHOV�QLFKW�QDFKYROO]LHKHQ��ZHLO�KLHU�RIIHQVLFKWOLFK�HLQH�Ä0LVFKNDONXOD�

WLRQ�DXV�0HKUNRVWHQ�XQG�$EO|VH]DKOXQJHQ�«�VXPPLHUW�ZLUG�³�'DVV�GLH�9HUIDVVHU�YHUVXFKHQ�DQ�

KDQG�YRQ�HLQLJHQ�NRQNUHW�JHQDQQWHQ�=DKOHQ���GLH�MHGHQIDOOV�WHLOZHLVH�DXFK�QLFKW�EHVWULWWHQ�VLQG���LK�

UH�0HLQXQJ�]X�XQWHUPDXHUQ��EHL�GHU�$QPLHWXQJ�GHU�+HLPH�VHL�HWZDV�QLFKW�PLW�UHFKWHQ�'LQJHQ�]X�

JHJDQJHQ��PDFKW� GLH�bX�HUXQJHQ�QDFK�GHQ�]X�0LVFKWDWEHVWlQGHQ�JHQDQQWHQ�*UXQGVlW]HQ�LQV�

JHVDPW� ]X�0HLQXQJVlX�HUXQJHQ�� GLH�JUXQGVlW]OLFK�ELV�]XU�*UHQ]H�GHU�6FKPlKNULWLN�JHVFK�W]W�

VLQG�

6RZHLW�VLFK�GHU�$XWRU�GHV�$UWLNHOV�LQVRZHLW�DXFK�GHU�'DUVWHOOXQJ�YRQ�7DWVDFKHQ�EHGLHQW��ZHUGHQ�

DXFK� 7DWVDFKHQEHKDXSWXQJHQ� GXUFK� GDV�*UXQGUHFKW� GHU�0HLQXQJVIUHLKHLW� JHVFK�W]W��ZHLO� XQG�

VRZHLW�VLH�9RUDXVVHW]XQJ�GHU�%LOGXQJ�HLQHU�0HLQXQJ�VLQG��ZHOFKH�$UW����$EV����**�LQ�VHLQHU�*H�

VDPWKHLW� JHZlKUOHLVWHW�� 1LFKW� JHVFK�W]W� VLQG� OHGLJOLFK� EHZXVVW� RGHU� HUZLHVHQ� XQZDKUH�7DWVD�

FKHQEHKDXSWXQJHQ�� 6RZHLW� XQULFKWLJH� 7DWVDFKHQEHKDXSWXQJHQ� QLFKW� VFKRQ� YRQ� YRUQKHUHLQ�DX�

�HUKDOE� GHV� 6FKXW]EHUHLFKHV� YHUEOHLEHQ�� VLQG� VLH�(LQVFKUlQNXQJHQ�DXIJUXQG� YRQ�DOOJHPHLQHQ�

*HVHW]HQ� OHLFKWHU� ]XJlQJOLFK� DOV�GDV�bX�HUQ�HLQHU�0HLQXQJ� �%9HUI*�D�D�2����$XFK�ZHQQ�VLFK�

VSlWHU�HLQH�7DWVDFKHQEHKDXSWXQJ�DOV�XQULFKWLJ�KHUDXVVWHOOW��LVW�VLH�QDFK�$UW����**�JHUHFKWIHUWLJW��

ZHQQ� GHU� %HKDXSWHQGH� YRU� GHU� $XIVWHOOXQJ� VHLQHU�%HKDXSWXQJ�KLQUHLFKHQG� VRUJIlOWLJH�5HFKHU�

FKHQ��EHU�LKUHQ�:DKUKHLWVJHKDOW�DQJHVWHOOW�KDW��%*+�D�D�2��P�Z�1���

F��(LQ�8QWHUODVVXQJVDQVSUXFK�NlPH�EHL�GLHVHU�6DFKODJH�JOHLFKZRKO�LQ�%HWUDFKW��ZHQQ�GLH�LQ�GHP�

VWUHLWJHJHQVWlQGOLFKHQ� $UWLNHO� YHU|IIHQWOLFKWHQ� *HVFKlIWH�HQWZHGHU� �EHUKDXSW� QLFKW� JHWlWLJW�ZRU�

GHQ�ZlUHQ�RGHU� GLH� WDWVlFKOLFKHQ�$QJDEHQ�]X�GHQ�.DXISUHLVHQ�XQG�0LHWHQ�Y|OOLJ�IDOVFK��JOHLFK�

VDP�DXV�GHU� /XIW� JHJULIIHQ�ZlUHQ��'LHV� LVW�KLHU�MHGRFK�QLFKW�GHU�)DOO��GHQQ�XQVWUHLWLJ�KDW�HV�GLH�

GDUJHVWHOOWHQ� *UXQGVW�FNVJHVFKlIWH� LQ� GHU� HLQHQ�RGHU� DQGHUHQ� NRQNUHWHQ�.RQVWHOODWLRQ�WDWVlFK�

OLFK� JHJHEHQ��$XFK� VLQG�GLH� GDUJHVWHOOWHQ�%HWUlJH�QLFKW� RIIHQNXQGLJ� IDOVFK�� VHOEVW�ZHQQ�GLH�HU�

UHFKQHWHQ�(UJHEQLVVH� ÄVFKRQ�QDFK�GHU� HLJHQHQ�5HFKQXQJ�ZHLW��EHUK|KW³�XQG�DXFK�I�U�GHQ�$Q�

WUDJVWHOOHU� QLFKW� QDFKYROO]LHKEDU� VLQG�� ,P�.HUQ�ZHQGHW�VLFK�GHU�$QWUDJVWHOOHU��EHUKDXSW�QLFKW�JH�

JHQ�GLH�1HQQXQJ� YRQ� NRQNUHWHQ�*HVFKlIWHQ�XQG�.DXISUHLVHQ�VRZLH�0LHWHQ�GXUFK�GLH�9HUIDVVHU�

GHV�$UWLNHOV��'HU�9RUZXUI�GHV�$QWUDJVWHOOHUV�JHKW�YLHOPHKU�LP�.HUQ�GDKLQ��GLHVH�KlWWHQ�HQWODVWHQ�

GH�)DNWRUHQ�XQEHU�FNVLFKWLJW� JHODVVHQ�� LQGHP�VLH� GLH�GXUFK�GLH� EHLGHQ�8QWHUQHKPHU�]X�HUEULQ�
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JHQGH�,QYHVWLWLRQHQ�QLFKW�GDUJHVWHOOW�KlWWHQ�E]Z��GLH�ILNWLY�YRP�/DQGNUHLV�EHL�DQGHUHU�9HUWUDJVJH�

VWDOWXQJ� ]X� �EHUQHKPHQGHQ� ]XVlW]OLFKHQ� .RVWHQ� QLFKW� LQ� LKUH�%HULFKWHUVWDWWXQJ�PLW�DXIJHQRP�

PHQ�KDEHQ��GLH�HUIRUGHUOLFK�JHZHVHQ�ZlUHQ��GLH�0LHWREMHNWH��EHUKDXSW�EH]XJVIHUWLJ�]X�PDFKHQ��

Ä+lWWH� GHU� /DQGNUHLV�GDV�2EMHNW� YRP�(LJHQW�PHU�DQJHPLHWHW� XQG� VHOEVW� VDQLHUW��GDQQ�KlWWH�HU�

P|JOLFKHUZHLVH���������(XUR�DEHU� QLFKW� ����������(XUR�JHVSDUW�³�'LHVH�(UZlJXQJHQ�XQG�.RV�

WHQEHUHFKQXQJHQ�GHV�$QWUDJVWHOOHUV�HQWKDOWHQ�MHGRFK�QHEHQ�WDWVlFKOLFKHQ�(OHPHQWHQ�ZLHGHUXP�

DXFK�HLJHQH�:HUWXQJHQ��EHU�GDV�HLJHQH�9RUJHKHQ�E]Z��ILNWLYHV�DOWHUQDWLYHV�9RUJHKHQ��'HU�$Q�

WUDJVWHOOHU�NDQQ�DEHU�LP�|IIHQWOLFKHQ�.DPSI�GHU�XQWHUVFKLHGOLFKHQ�0HLQXQJHQ�QLFKW�IRUGHUQ��GDVV�

GLH�$XWRUHQ�YRQ�3UHVVHEHULFKWHQ�VLFK�VHLQH�:HUWXQJHQ�]X�HLJHQ�PDFKHQ�XQG�GLHVH��EHUQHKPHQ�

G��'HU�$QWUDJVWHOOHU�NDQQ�DXFK�GLH�ZHLWHUH�9HU|IIHQWOLFKXQJ�GHU�bX�HUXQJ�]X�����QLFKW�XQWHUVDJHQ�

ODVVHQ��6RZHLW�HV�GDEHL�XP�GLH�$UW�XQG�:HLVH�GHU�$NWHQHLQVLFKW�JHKW��KDQGHOW�HV�VLFK�QDFK�GHQ�

HLJHQHQ�'DUOHJXQJHQ�GHV�$QWUDJVWHOOHUV� LQ� GHU�$QWUDJVVFKULIW�OHGLJOLFK�XP�GLH�'DUVWHOOXQJ�HLQHU�

JHVHW]OLFKHQ�5HJHOXQJ��GLH�LQ�GLHVHQ�XQG�LQ�YHUJOHLFKEDUHQ�)lOOHQ�VWHWV�DQ]XZHQGHQ�LVW��ZDV�HU�

GHQ�$XWRUHQ�QLFKW�XQWHUVDJHQ�ODVVHQ�NDQQ��'HU�$QWUDJVWHOOHU�VHOEVW�NOlUW�GLH�(LQVLFKW�QHKPHQGHQ�

$EJHRUGQHWHQ� �EHU� GLH� ������XQG����%EJ.9HUI� DXI�� QDFK�GHQHQ�EHL�9HUVW|�HQ�JHJHQ�GLH�9HU�

VFKZLHJHQKHLWVSIOLFKW�2UGQXQJVVWUDIHQ���ELV�]X�������(XUR���YHUKlQJW�ZHUGHQ�N|QQHQ�DXI��'DVV�
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